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1 NAME OF REPORTING PERSON
 

Matthew B. Proman
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP   (a) o

  (b) o
3 SEC USE ONLY

 
4 SOURCE OF FUNDS

 
SC

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED
PURSUANT TO ITEM 2(d) OR 2(e)
 

¨

6 CITIZENSHIP OR PLACE OF ORGANIZATION
 

United States of America
NUMBER OF

SHARES
BENEFICIALLY

OWNED BY
EACH

REPORTING
PERSON WITH

7 SOLE VOTING POWER
 

2,298,225 (1)

8 SHARED VOTING POWER
 

-0-
9 SOLE DISPOSITIVE POWER

 
2,298,225 (1)

10 SHARED DISPOSITIVE POWER
 

-0-
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

 
2,298,225 (1)

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN
SHARES
 

o

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
 

15.7% (2)

14 TYPE OF REPORTING PERSON
 

IN
 

(1) Includes: (i) an option to purchase 61,000 Shares at an exercise price of $3.45 per Share, (ii) a warrant to purchase 50,000 Shares at an
exercise price of $4.00 per Share, and (iii) a warrant to purchase 131,250 Shares at an exercise price of $10.00 per Share, in each case, Mr.
Proman would have sole voting and sole dispositive power upon acquisition.
(2) Based upon 14,608,230 Shares of the Issuer’s Common Stock issued and outstanding as of March 28, 2016 (the number of Shares reported
on the Issuer’s Annual Report on Form 10-K).
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The following constitutes Amendment No. 3 to the Schedule 13D filed by the undersigned (“Amendment No.
3”).  This Amendment No. 3 amends the Schedule 13D as specifically set forth herein.

 Item 5. Interest in Securities of the Issuer.
 

Items 5(a)-(c) are hereby amended and restated to read as follows:

The aggregate percentage of Shares reported owned by the Reporting Person is based upon 14,608,230 Shares
outstanding as of March 28, 2016, which is the total number of Shares outstanding as reported in the Issuer’s Annual Report on Form
10-K filed with the SEC on March 30, 2016.

A. Matthew B. Proman

 (a) As of the close of business on May 10, 2016, Mr. Proman beneficially owned 2,298,225
Shares, including (i) an option to purchase 61,000 Shares at an exercise price of $3.45 per Share, (ii) a
warrant to purchase 50,000 Shares at an exercise price of $4.00 per Share, and (iii) a warrant to purchase
131,250 Shares at an exercise price of $10.00 per Share.

 
Percentage: Approximately 15.7%

 
 (b) 1. Sole power to vote or direct vote: 2,298,225
 2. Shared power to vote or direct vote: 0
 3. Sole power to dispose or direct the disposition: 2,298,225
 4. Shared power to dispose or direct the disposition: 0

 (c) The transactions in the Shares by Mr. Proman during the past sixty days are set forth in
Schedule A and are incorporated herein by reference.

 
 

3



 
 

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is
true, complete and correct.

 
Dated:  May 10, 2016  
  
 By: /s/ Matthew B. Proman
  Matthew B. Proman
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SCHEDULE A
 

Transactions in the Shares During the Past Sixty Days
 

Common Stock
Purchased/(Sold) Price Per Share

Date of
Purchase/Sale

MATTHEW B. PROMAN

(3,055,000) $0.6000 05/02/2016

 
 


