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Item 1.02 Termination of a Material Definitive Agreement
 
As previously disclosed, on June 30, 2023, Professional Diversity Network, Inc.  (the “Company”), entered into a Common Stock Purchase Agreement, dated as of June 30,
2023 (the “Purchase Agreement”) with Tumim Stone Capital LLC (the “Investor”). Under the terms and subject to the conditions of the Purchase Agreement, the Company
had the right, but not the obligation, to sell to the Investor, and the Investor was obligated to purchase, up to $12,775,000   worth of newly issued shares (the “Purchase
Shares”) of the Company’s common stock, par value $0.01 per share (“Common Stock”), subject to certain limitations and the satisfaction (or, where permissible, the
waiver) of the conditions set forth in the Purchase Agreement. As of the date of this Current Report on Form 8-K, the Company had issued and sold $2,846, 017 worth of
Purchase Shares under the Purchase Agreement, which were registered on the Company’s Registration Statement on Form S-3 (File No. 333-260316).
 
On February 25, 20254, the Company gave notice to the Investor of the Company’s decision to terminate the Purchase Agreement in accordance with Section 7.1 thereof,
effective on the fifth business day thereafter. Consequently, no further Purchase Shares will be sold under the Purchase Agreement.
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